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HUST MODIFY
TREATY, SAY
LONDON BANKER

Good Business to Cancel All
Indebtedness, Asserts

Walter Leaf.
NEED  SENSIBLE  PLAN
Deelnres  Preposterons  De-

mands Will Hurt Britain
More Than Germany.

Biscinl Cable, Capyright, 120, by Tun Sow
AXp New Yonx Henarn

Loxnox, Feb, 32 —"Creat Britain and
hor wllles will have to copsent to a
moderation of the economlc terms of
the Treaty of Versallles, not only to
prevent the utter collapse of centrhl
Furope, hut to keep the entire world
from drifting Inte unprecedented
panle," was the declarntion of Walter

we  Loeaf, chalrman of the London County,

i L R ——

tmewn

¥V part In the war.

Westminster and Parls Bank, to the
correspondent of Tur SBUN aAND New
Vork Hematd here to-day, He sald
thut It would be good busineas If all
indebtedness  recorded in the peace
oty were cancelled,

It is time that passion and hatred
pooe way to n common sense plan of
reconstruction,” he declared,

The bank of which Mr. Leaf |s the
hiid i# one of the oldest and most
fnfluential of the "Big Five" banking
institutions of the United Kingdom,
Mr, Leaf, incidentally, was one of the
signers of the memorikl proposing an
International financlal vongress, and
il such aconference {s called it |
auite cortaln that he will take an im-
portant part in It. Also Mr, Leaf has
beon participating treasurer of the
conference on the exchange situation.

Harting Germany Huris Allles.

"Proposterous reparation demands will
hurt u# more than they will hurt Ger-
ruiny,” he sald, *““We must put aside all
thoughta of mere dastruction, for an at-
tanpt to annihllate Germany will mean
rut only economic but social suiclde to
us.  Nelther must we boycott Germun
trade, On the other hand It is our duty
th seek to reestablish the trade of eens
tral Europe.

“During my recent trip to the United
Etates 1 spoke to Chicago bankers on
what 1 belleved would be the most ef-
feotive way to restore economic condi-
tions on the Continent. It is o step
which will require great self-denial on
17e part of Great Britain and the United
States, 1 feel sure that this self-denial
will in time be forced on us. We should
o dealing with it on the highest busi-
rew groudds quite apart from a feeling
1eés grounds or of sentiment if we are
fa face this question. T speak of the
paneral writing off, or at least calling
down, the large debts Incurred by the
Alliss to Great Britaln and the United
States. The fording of these debta
n the Allles will prove ecnnnpﬂcnlly and
politically disastrous to the credit of the
nations,

“Now we have a grand opportunity of
meeting the sltuation by a generaus of-
fer. which would at once relleve e
finaneial striin for the Allley and at the
rame place the United States among the
great benefactorn of the world,

"We have not only our own country Lo
think of. We are busy at present mak-
INg up Aarreara, supplying the shoriage
of dlothes, of traneport and of ships, 1In
time the whole abortage will be met, in
o far ne we are concarned. However,
wa have to loak forward to the day
when the world's demand will be based
on making up the lomes of the past and
fur meeting the requiréementd of the
present.,

TThit will he % bad day for ys If the
trada of the Whole world has not, by
thit time, hasn set going onde more In
Leopd, unchecked channels. It will be a
day of overstocking, of falling prices, of
nll ronsequent disaster. It Is Imperative
fo our most immedlate interests to fore-
stall that day by letting no tima pass
hefore we set the current of Interna-
tional trade (n {ta natural atream."

{nnerlling Debt Good Husinews.

Asked If he thought that the ean-
relling of the Interallled Indebtedness,
e the calling down or the revision af
e indemnity featurea of the peace
frealy were Impracticable or impossilile,
Ue mld “No, indeesd. It I8 not Imprac-
ticable, not fmpossible. It would be the
leat kinidt of business to do this now, for
evwntually It will have to come.”

Mr. Leaf drew attention to gome re-
tiarks which he made recently at an
#hinial meeting of the stockholders of his
Yink and which have an important bear-
g on the forelgn exchange situation.
He emnhasized the necessity of coopern-
tion Between all nations In setting the
world arlght once mare, and declared
thut the Unlted States, had she wished,
vould have held the leading place In the
reeomstruction of clvilization,

“Hut I fear that they have shrunk
from the bufden of thelr own greatness ;
that the maln part of the task is left to
Ue" he sali. 1 have faith In my coun-
Iry, ind I belleve that we can ahoulder
tHile burden,  On the way we face under
It will depend the ultimate Judgment
whith history will reolte of England's
1 can only regret that
Mistaken: uwppenls were made Lo the
'nited Ststen for louns which nppenrsd
th he for England. That is not the poliex
0! Lirltlah finunciers, nor, T am aure, of
the Riritish Government.

‘W nesn o pity our debta and aro
2l 1o do so. Mernwhile vo ure anxlous
rotonperate wlith the Lnited Stutes In
tie great task of restoring normal con-
fitlons In Evrope, 1, for one, have no
fenr eltiser of the loss of our commercial

wse OF financial place In the sun, nor of any

forlous discord between the two great
Anglo-Saxon nations, on the continua-
tion of whowse friendsilp one for the
oiher such vast lssues depeni.

“The blnekness of the cloud which
averhanga the Contlnent is slarming to
weoall und Is, Indeed, a glormy back-
Eround for our hope of reviving trade
i the other hand the prospect must he
Liced boldly and fearlessly handled, If

e We o a0, we may well hope that the

? .--c--- -

Wesress s .nne

[

Cuning yeur may see abroad, na well as
Lere at home, the turning polnt, In the
linm of economic troubls which we are
Cavelling In*

Bank of Framee Statement,

Tanin, Feb, 13.—~The week'y astate-
"-nnl of the Bank of France shows the
fliwing changes: Gold In hand |n.
Creamed 424001 france, sllver In hand
tloreased 134,454 franes, notes In clroula-

i decreassd 55,122,180 franca, treas-

MUY deposits increased 24,427.055 franca,

keheral deposits decreased 37,859,304
‘rancs, bille discotinted decressed 310,-
f13.525 franes, ndvances ‘mereassd 39.-
5D franes.  There were no fresh
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BRITISH SHIPYARDS
REGAINING POWER

Ifomwn Under Way Exceeds
| Construction in U, S.

LoNtoN, Feb. 18.~An analysis of
Llowd's Register Roturna for the quarter
ended on December 31, made by the
Amerlean Chamber of Commere in Lon-
dan, Indieaten that for the Arst time
fitice the United #tates bocame n ship:
bullder on & large scalo British ship
|rnhlq show #lgns of regaining thair
formar Nupremacy.

The tonnage bullding In the Unitea
Kingdom, nays the chamber, exceeds by
27732 tonm that under construction In
the  United Btatos, where 'the de-
créase In the hullding of new Lloniake
Amounts to an much as 04,000 tons, rom-
pared with the figures for Septembar.

The largest Increase In British ships
bullding in credited to the Tyne yards, In
Which more than 500,000 tons are under
construction. The tonnage bullding In
the United Kingdom st the end of De-
cembor showed an Increass of more than
LYT.000 tons, compared with that of
Beptomber, although It fell short more
than %000 tons of the fAgures for the
June guarter,

A review of world tonnage [n course
of construction shows n decline of about
187,000 tona from the figures for the Sep
tember quarter, Ttallan ships are belng
constructed amounting to more than
120,000 tons.  France and Holland show
higher recorde  Complete flgures for
Japan are not available,

Regarding the Britiah American posi-
ton, the chamber remarks that the ton-
nage under conntruction may not be as
#o0d n basis for Judgment as the fmount
of tonnage actunlly lwunched, and in
that lamt respact it I8 maintained that
the Unlted Staten ts putting ships on the
wirter quicker thian s Greal Britnln,

Although  the United  States  cone
structed I 1810 4,735,100 tony, nghinst
Britnin's 1,861,758 tons, the horse-power
reprosonted by the American ships wias
anly 2,581,210, sngalnst 3,209,040 of the
British In other words, uithough
America turned out doubls the British
tonnage, it was not necessarlly twice
as effective, and porhaps s an indication
that Britaln is going In for high power
parsenpger and cargoe vessela, while the
United States ls bullding mora tramps,

SGENTS DANGER IN
ABNORMAL, PRICES

Comptroller  of  Currency
Sounds Warning in An-
nual Report.

WasniNgron, Feb i:‘.--'\'{.--.rulng that
the prosperity nod aotivity indloated by
banking fixures may become artificlal
and decoptive was given tosday by John
Bkelton Willlams in kit annual roport as
Comptroiler of the Currency

Remaraing that in 1910 there wnas nol
a natlonal bank fallure represonting loss

to depositors, and that the banking pow-
or of the country has Increascd 900 per
Will-

cent in the lust thirty sears, Mr
lams added :
“A large volume of money cannot

mean inoreamse of real wealth while there
Iy decréase of production and the pocus
mulation and movement of sscurities and
currency represent dbnopmally inflated
valuea put on diminished supplies of es-
sentinds,

“It 14 cledr that no couniry cin ba
enriched by mersly Increasing prices of
jproducts produced and fonsumed by s
lown peuple, We might prosper for the
mument f we could sell our products
abroad ut the higher prices and take
payment In gold or In goods &t normal
prices ; hut we galn nothing when we sell
and buy At corresponding abnormal
prices.’”

Al the gold in the world, nside from
$2,135,000,000 hald by this country, was
estimated Ly the Comptroller at §8.600,.-
000,000, or only about 40 per cent. of
the credit balance of this country in the
lust six yearn For that reason he
turged that this country adopt a poliey
of reasonable help and encourngement
rownrd Jebtur couniries wWith no asssts
Immediately available, but having fair
prospects of being able to pay If glven
Lime

Praise for the part played by the na-
tionnl hanka In financing the world durs
Ing a time of stress wius given unstinted-
Iy by tha Comptrolier. He expressed
hope that the conmervative influence of
the banks would lead manufacturers and
business rwn o accept for the pressnt
gmaller profita with the view “of bulldl-
Ing up general prosperity and thrift and
economy among the mneses,

PLAN AUSTRIAN CAPITAL LEVY.

Tax Would Hring 5,000,000,000 to
14, 000,000,000 Kronen,

Special Correapondance of Tue 8% axp Naw
Yong Hematn,
lLoNpoN, Feb, 3—A Retler (qlegram
from Vienna gives detalls of the pro-
posed Anstrinn capital levy, expected to
bring in Crom elzht billlen to fourteen
billion kronen

Importint
made at the last minute before It

w
w?: Inttoduced In the National Assem-
hly, ‘They affect the price for which
war 'oan bunds would be accepted In
payment of the leve,

The tax Is gradunted from 5 per
cent. to 65 per cent  Fortunes not
exceading 15000, In cortnin cases 25.
000 kronen, Are éxempt from the levy.
Ten po- cant of the levy must be pald
within r yeur und the payment of Lhe
brianes Is to be spread oves thirty
yeurs

ACCEPTANCES AID EXPORTS.

Ameriean Chamber in Londen En-
cournges Use,

Loxnox, Feb
.?rml-- for December, the maonthly publi-
teatlon of the American Chamber of
Commeres In London, says that the
establishing of nan American bill market
annlogeus Lo the Eurcpean bill market
has been o great thing not only in the
economle Jife of the United States, but
also In the dealings of traders In all
forelgn countries with the Undted States
Describing briefly the exact procedure
by which a British merchant ¢an avall
himself of the opportunity to borrow in
tha United States bl!l markst and the
| reyerse procsdure by which a British
rexporter gan grant eredit to an Ameri-
! can importer the chamber ahows how, by
means of dollar acceptance, credit

changes In the measure

grantsd equally to forelgn nnd domestic

merchants and n always avallable to
stimulate legitimata tpads \

| Vank of England Statement.

LoxpoN, Feb. 13.~The weekiy wstate-
ment of the Bank of England shows the
follow ine chengen: Total reserve in-
(2,280.000, clrculation incrensed

cranss

(834,00, balltun  Increa 200 104,
other prouriti=s  Increase L1087, 000,
publle depositn  ncreased 71,313 ',

othen depueity inor oind £7,715,000, notra
reeseyn  Inoreased  £3.300 500 e
rment  esegrities  Inervensed

L 90000

Tia proportion of the bank’s reserve to

Hahillty this week s 22.40 per cent.;

lant woek {t was 22.50 ger cent | rata o

discount § pericent

! Bombay Ralses Disconunt Rate.
Bompay, Feb. 11.—The rate of dis-

12, — Anglo-A merioan |

LONDON DISCOUNT
MARKET EXPANDS

Three Leading Companies Re-
port Large Growth Dur-
{‘ ing Last Year,

PAY GREATER DIVIDENDS

)

Bills Sold Tneveased 15.013.0
Pounds During Yeer Just
Endad,

we)

Special Correapondence of Tuy Jin yun New
Yone Teuarn,
LoNpoN, Feb. 2 —Reporit of
Heading dlacount hotvas of Loandon shpw
(mubatantial expansion In the biL mape
ket during 1919, ‘The following table
| ahows the amount of Vdlile discounted
| during that yenr and the lnerenses
1ML Inmreise

thres

!I'lllnl‘l

. L] [
Navional ... .. R, ' d,
Alpxandory’ e e 1
Totaly con s KT G0, 602 GBI 080 DR 910,K00
The U'nfon Discount Company, the

Iargest disconnt company In the world,
showed an Iherease In ita bolince shest
totnl from (340,6424682 to £40,177.051.
Loans and deposits are up from £27.-
BTT,605 to 30,782,023, and bills dis-
connted have grown from £26.657.006 to
33,650,801, Am was the onse with the
Natlonul IMscount Company wnid Alexs
nnderd’ Tieount Company, there has
been o rdductlon In Investmonts, thelr
totul belng €3, 796,423, nkalndt £4,240,108
at the end of 1018 Caah 18 £L08,000
higher ut £1, 170,981, Besides Incronning
its rato of dividend, the company st
Py on u lurger mmount of cnpital, the
Insie made [n February, 1919, adding
£150,000 to Its puld up capital wind €160,
0RO to Its reserve fund, thereby ralsing
Its total of emch of these accounts to
CLOVDGO0, Twol'e month ago the com-
pany‘s directors placed (25,000 to 1e-
rerye out of profits, but now they must
provide  for deprecistion of gecurities,
and for that purposs have set aslile
£50,000, which reditcss. the Investments
o current prices,

The proas profit of the Natlonal Dis-
count Company for lnst year is £6421,070,
ngninst (475,681, an Increase of L1446,
000,  The effect of the Kgher level of
money ratax current it the «nd of the
year In shown in the fact thiat rebate
s charged at (404,735, ngninst {323,783,

370, after wdding (47,320 brought for-
ward, and dedusting [64,000 for lnvest-
ments, depreciation and expensea of
£31,962, Lam yoar the balnnce nvailable
was £166.641, including £45.736 brought
forward, and Macing £50,000 to reserve
fund, no churge having to he made for
Investments’ depreclation, Tts dividend
I= nt the rate of 1! per cent. for the
your, ngminst 114 per cont, last year,
the balance earrled forward belng (47.-
<60, The following table shows the lead.
Ing item# of the balance sheets during
the lust thres years

1817

Mg

D i, Koo, G20 140490 £17,972 008 £22, 750184
Bills pediscount™d 0,67.20 L2 68T 510 "0
Cash sl bankers, 53,635 E10 84t 7.7
Investmants ... 1100205 S | 4T T
DOBAR  suasnsnisns LT 1,038,590

[+7 T-T I - L) )
Wlle discounted. . 3000608 T 401 381 29 N3443
The report of Alexanders' Tiscount
Company shows grosa profits of (280~
678, ngainst (286,231, the wmount
chkarged for rebate belng  £130,015,
ngninst £124,205, nnd £15000 8 trans
ferred to resorve, against £30.000 n year
sEo. Tta dividend is ar the rate of 134
per cent. for the year, absorbing £54.000,
ngninst 12 per cont, with a honus of a
shilling & share, making 13 per cent for
last year, the bonus belng free of Income
tax. The balance sheet shows the fol-
lowing movements In Its leading {tems
during the past three years:

s 184 1wis.

Loana & depositaild, 048,070 £13 824 914 15,961,170
Rills rediscoun’d, 1LHAML L0120 1.207.M2
Cash st bankers. 408930 L0, 4% L eg
War loan and

aliort dated im-

perial and In-

dipn Gove, s

curiting ... 1.11-5.1&01

Bhortadates] Col. LB LA
Govt, Seculs. .t

Fu'ls discounted. 12,036,250 19,798,180 36 38

SWISS FIDUCIARY
CIRCULATION RISES

Is 1,036,122,000 Francs at
End of 1819.

Special Correapondence to Tin SUX aNp Nzw
Yone Hzmaip
Loxpox, Fen. 2 —Thea correspondent
of the Finaucial Times writes as fol.
lows from Switzerland :
“The statement of the Swiss Natjonal
Bank for the end of last vear ahows

that the fAduclary clreulation  hax
reached  the fAgure of 1,036,122.000
francs, thus establishing n record,  Tha

figure at the correspanding date In 161%
wias 075,506,000 francs. The metalle
resorve las risen to 600,040,000 francs,
agiinet 473,120,000 francs ot the end of
1918. The proportion of the metallis
covering has gilghtly increased during
the lawt quarter. At the end of Octobar
the proportion of coin o notes wan 55
per cent, In the middle of December it
hoad risen to 829 per cent, and at the
end of the year It dropped to 67 per
|eent. The portfollo Is considerably less
Ithun that of the preceding year, being
511,868,000 francs, sdAgalnst 583,525,000
france nt the end of 15818, a decrense
which Indicates n reduction in the num-
‘ber of tremsury billk  Responsibillties
{abroad, which amount o about
inonn.000 francd, whow an Increase »f
sume 20,000,000 francs on the previous
| yenr's figure

“On January 10 a meating of reprs-
sentative Hritish merchanta In Switzer-
Iand, was held at Bern to discuss the
establishment of a Britlah Chamber of
Commerce In Switzeriand. It was re-
molved that it should have [ts head-
quarters at Rasle, with a branch office
at Lausanne. Membership in to he open
to Hritiah subjects realdent in Switser-
land or elsewhore and to Swiss Wwho have
business relations with Great Britain."

EDISON SWAN ADDS TO BOARD

Dateh Alllance Is Made Throangh
New Directors.

Epecial Correspondence te Tuk Scy axn New
Yonx Henarn, !

Lonpos, Feb. 2 —The Edlaon Swan
Flectrie Company announced to-day that
Dr. (3 L. P. Philips and A, F. Philips of
the Philipa Glowlamp Works of Hollund,
had joined Ita board, p
:  The Edison Bwan is the English equiy-
jalent of the American Edison company,
and har practical control of the market for
| Ita poner electric lamps. The reason for
| allylmg with the Dutch company is that
i tha latter has a monopoly of the produe-
' tion of a certain kina of lamp which will
be turned out by the Fdison Swan. It
4 stated that Duteh Interests have ob-
Uined an elghth af the Edison Swan
share capital In ex-lange for rights to
e 10 ety lamp,

teetc ‘M1 In Shale Disiriets,

Lt uen, ¥ab, Lo —lmportant develop-
ments are awulted as & result of & naw
defiling policy Inaugurated by the Mng-
Mgt Oilfelde.  Dr. Forbes Lesile. geo-
‘logleal adviser to the company, has re-
. ported that high preesure and blowa
of oll had oecu in some shallow shale

walle A deep hols is to be put down to

count of the Bank of Bombay waa determine whether (here Is an ofl pool

* @lvances 1o the State during the mk.lulnd from 8 to 7 per cent. to-day.
Yo
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A rise of €131,105, which Teaves £115,-|he

QUEBEC PAPER CO.
DEFIES FIXED PRICE

Shippers to U. S. Resist Order
to Supply Montreal, )

Mostinal, Feb, 12.—Price Broa. & Co,
of Queber, who have been shipping
large quantitieas of nows print paper
inte ths Amerfoan market, have declded
; 1o romist the order of the Board of Comme

mercs requiring them to supply paper at
fiovernment fixed prices to the Montreal
| Dally Star, Montreal Jidvald and Foj-
| ler, Bodbette & Co, of Montreal, It wan
nnnounced to-day, The order wha to
hinve gang Into offéect Fabruary 10 but
o deliverion haye been made and the
company announced It did not contems
plulo muking any

The boatd Is wald to possess various
methods of enforolng e orders, Inolud-
Ing Lhe imposition of Anes and Imprison.
mont on those who refuse to obey. De-
mand  alvo  enn be mpds upon the
customas departiment to stop the export
of the company's product. L waw
Ptited, It wan copsidered llkely that
the company would ba given an oppors
tunity to explain ite position before any
definite nction was tilen.

LOYAL TONED BOOKS
T0 DOWN RED FLAG

Libravians Meet to Plan Sup-
plying Reading Matter for
Edueating Millions.

Halieving ahnt the surest, sifosy and
quickest way to glve the desthblow o
Bolshevism and HRed activithes in the
United swtes Iy by sducation, prinel-
pally along lines of “Americanism,” ten
of the highes! ranking lhrary nuthori-
tiew in the United States mel in con-
vention In the Park Avenue klotel yon.
terday and launched a campaign which,
It Is predicted, will reach to the haart
of pvery Lome in Amerita before It is
pompleted.  Thousands of books will be
sent to perddny who now read little, and
Hterature supply stations will be ostab.

lished in Industeinl ceffres that will
counteract ithe work of the Hed flag
rers
The work I» 10 be chrried on under

auspices of the American Library As
sociation, amd the oulgrowth

meeting hald In Chlcago recently, when
nominations were flled for the ten libra-
ry superintendents in all parts of the
United Btates who were to act an ro-
glonal syperintendents in the enlarged
Ilﬂliﬂ’llﬂ\ﬂli' Uﬂlll'r way

The campalgn % 10 be Known as the
"Books for Everybody Campialgn,' with
the #logan, "Good Nooks Make Good
Cltlegene,™ A pubilie llbvarvics pnd pris
vate Inmitutions with membership in the
American Library Associstion, number-
Ing about 400, will co-operate, with
view to Instructing persons wha read
iittle or ot at all and thoss who pead
Htepnture detrimental to good cltizen-
ship. It in intended to supply booka
that will not anly teach the renders con-
strvtetive measures In thelr work and
Industries, bhut books that will forward
the spirit of Americaninm
¢ In mining ssttlements und citles where
Industrial, unrest nnd Holsheviem have
thrived most the greatest efforts will
be put forth. Also the system of oir-
culating Hiteraturs for the country’s blind
will be Improved

Jowenph L. Whesler, chlef librarian of
the Youngstown, Ohlo, library, sakl yes-
terdny:

"“There are approximately 15,000,000
forélgm born In the UTnited States, nbout
6,000,000 of whom do not read or speak
the English language. The greatl ma-
Jority of forelgn born In this country
know lttle or nothing of American hine
tory, traditions or ldeale. ‘They have
twten entirely dependent upon hooks and
periodicils in thelr own language.”

Mr. Wheeler sald the lbrariea under
the now campalgn would devota much
e and energy to educating the foreign
born ds to the books and perfodicals thes
should rend

Those comprising
tenn are Charles ¥, D, Belden,

in of

the eommittes of
Boston,

M. 1. Titeomb, Hagerstown, Md.; Dun-
can Burnet, Athens, Gu; Dr. T. M.
Owen, Montgomery, Ala; Joseph L.

Wheeler. Youngstown. Ohlo; Clarence H.
Lester, Madison, Wis.; Willlam H. Keer,
Emporia, kan.; Elizabeth H. West,
Austin, Tex.; Milton J. Ferguson, Sacra-
mento, Cal; John H. Kaiser, Tacoma,
Wasl

The convention will continue In the
Park Avenue Hotel for ten daya,

THOUSANDS ARE AT
COLUMBIA REUNION

Butler Predicts 100,000 Stu-
dents in a Decade.

v O graduates and many eecent ones
went yesterday to Morningside Heights
for the annusl Lincoln's Birthday re.
unlon @t Columbla University alumnl
The attendance, the bost In throe years,
was concentrated at the meeting of
a'umnl :nnd:};nr!rrgraduum in the gym-
rasium at ¥ o'clock. There Dr. Nicho-
lus Murray Butler reviewwsd the expan.
wien of the university and predictad that
the enrolment of 26,000 stodents for the
present ncademle year would be rulsed
to 100,000 In A decade.

De, Butler sald he particularly wanted
to be certaln that no opportunity was
lost to make the university alive to the
Aemands of modern lifa and opportunity.
He told of the high percentage of adults
ittending extension teaching classes ang
cther course wnd sald the undergradunte
body wan made up of students from all
but three Biates of the Unjon.

A memorinl tablet In  memory af
George Lookhart Rives, for almost twenty
yeups chairman of the board of trustess,
was unvelled In Bt. Paul's Chapel,

The Columbii University Atumnl Feds
ecation elected these offlcers : President.
Stephen G, Willlama:  vice-president,
Fadgar J. Moeller | secretary, George P.
Venth; treasurer, Charles Havdock ; di-
rectors : John K. Fiteh, ‘Frtdntch Coy-
kendall, Alonzo Bradley,” Arthur E. Pe-
Yecron, n B, A, Bradley, Lawrason
Griggs, Jr., H 8. Kissam, Howard Qs-
terhout, J. Arthur Booth, Horbert R
Moody, Adam 3, Jonea, Arthur Ware,
Robert Lewin, C. L. Goodman and J,
Arthur Hooth,

Tarls Dourse Trading.

'Iums. Feb. 13.—Prices wers heavy on
the Bourse to-day. ‘Three per cent.

on Lomdon, 48 franca 45 centimes; 5 per
cont. loan, 87 francs A5 centimes | dollar.
14 francs 21% centimes,

Spirite Exports Increawe,

Loxooy, Feb, 12.—An official return
shows that the export of spirits to Can-
adn In Junuary was valued at £100,684,
agalnst approximately £29.000 in Jan-
uary, 1919,

London Momey Market,

Loxpox, Feh, 12 —Bar sfiver, 8%,
n gunce. Bar gold, 1208, Money, 44
per cent. Disount rates—Short and
three monthe bills, 4% €56 13-16 per cent,

tnt depth, Cold premiums at Lisbon, 148,
0o P L 2
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rentes, 57 frants 60 centlmes; exchange |

CANADIAN MA
~ NEE]

DS $20,000,000

Programme Calls for 60 Ships,
With Total Tonnage of
859,045,

R i

TRADE OUT

LOOK IS GOO

—
[mports and Exports With U.S,
Expeeted to Continne
Strong in Future,

iy u Stalf Correspondent of Tup Bun axp
New Yosnx Hemstp,

MonTaEAL, Feb, 12—A rovote of
§20,000,000 will be asked for In the Fed-
cial budget at the coming seasion to
CArry on the programme of the Cann-
Slan Government merchant marine, the
‘mime sum oas was expended last year.
The plans of the Ministry call for slxty
rhips with a total of 468,045 tonn 1p
to the present twenty-three ships have

been dellvored, and thirty-seven are In
varlous stuges of construction, Tha av-
‘Prue contruct price of forty-ive ahilpe

tantracted for before the armistice was
he AfL slnce
that, $173 per ton. J 2P

! According to the annllal report of
|-Tllhn Torrance, president of the Hhip-
ping Fedoration, the exports from the
port af Montroal for st seanon waro
| £700,000,000, giving Montreal port secs
I-.'Ill Pl In North Amerlod. He fore.
jeasted . year or two of depression in
riipping.  Frolght ratos are on  the
{lown grade, dus to Inerensed tonnage
and sharper comsptition for bhusiness,
whila aperating costs continus to mount

Approval was exprossed of the hars
hor Improvements now helng made by
Iengthening the plers and construction
uf b cold stornge warehoum, anid soma
critlelsm in made of the Inoreased har.
lior dues announced by the commission-
Ere.

There tx no lnck of freight ta Canse
dinn portd, and the prospects for the
coming seapon nre height. There may
be a temporary slowdown In. foreign
trade of Canada, In eympathy with the
wngle In exchange, hut inereased Im-
wrts from Ureal Britaln are looked for
which will help to right the sxchange
with London and enable Cankda to hold
her share of the trade. The organiza-
tion of & Canadlan eredit corporation Is
heélng considered, (n lleu of the stralght
Government credit of lagt year,

British ordara for 200000000 feel of
lumbér recently have been placed In
Canada, and L Is estimated that France
and Belgiom will want an additional
00,000,000 faet, t'annda has large reserves
of grain and meat products for export,
and the usunl Waavy offerings In dalry
products.  In return, 1t Is sxpected that
inereaned An<lo-Franch demunds will
offaet the heavy bllls payable to Cannda
from Hurope, It ls belleved that ns the
Altuation comen more under control in
London, Cunadinn bills can be sold
for pold at its market value and the
kold used to discharge bills due in New
York.

Mesnthme Canadlan imports and ex-
ports witis Uee U'nited States will con-
tinue strong, by reason of the growing
trude In necedsition each '8 abile to sup-
ply to the other, Any fall In prices of
American goods due to alow down over
the exchange with Europe would, along
with spoclisl ndjustments made with
Canadian customers, tend to keen things
running along smaothly.

MARCONI SEES END
OF PHONE CIRCUITS

Says Wireless Transmission
Will Come This Year.

Home, Feb, 12.—The newspapors pub-
lish an article by Gugllelmo Marconl
which says the United States heads the
Hst of all countries In wireless inven-
tions, having surpassed all others In pro-
duclag practical apparatus for ennsmis-
slon of the human volte through slectric
wWhves

“A Mrange phenomenon Is that the
most  progressive countrles of Western
Europe have not yet developed wireless
telvpliones, while China, the most hack-
wurd nution, dally uses the wiraless
telephone  for communication between
citles nnd the rural districte,” Signor
Marcon! mays.  ""Within this year wire-
less telophones will substitute the pres.
ent ¢ sy syatem With great economic
advantage.”

$102 per ton, and of t

OPPOSES LEAGUE
OF WOMEN VOTERS

Will H. Hays Hopes It Will
Not Limit Them.

81, Lovie, Fel. 11 —Speaking at =hr
annual Linceln Day banguet of the As-
socintion of Young Republoans of Mis-
sourl hers to-nlght Will H. Hays, chalr-
man of the Republican Natlonal (om-
mittee, eulogized Abrahum  Lincoln,
mide a plea for “patriotlsm in peace”
and declared for drastle regulation of
Industries, He emphasized that the Re-
publican party must work for an M-
clent business administration, of the
country’s affalre, & reduction In taxes,
better relations betwesn eapital and
Inbor, extenston of the war Jdebt over &
great number of years and for luw and
order

In an address hefore the Republichn
Women's Clty Commitiee to-dny Mr.
Hays exhorted the women to allgn them-
saeives with ong of the dominant political
parties.

“1 am agninet the League of Women
Voters,” declared Mr. Hays, “The plan
of u citizenship school s splendid, and
Ity purpose In that direction ks fine. 8o
far as the league keeps women out of
the political parties that functppn in
the CGovernment of the country It Is o
menace,

Alcorn, State  Attormey of Hartford
ecounty, has been appointed to eonduet
the Oovernment’s prosacution of Dr. Bd-
ward A. Humaly and others, charged
with concenling thelr purchase of the
New York Evenlng Mail for the alieged
: purpose of alding Germany in the war.
i When wld of the announcement, Mr.
Adcorn confirmed (. He would make no
matement, other than to say that the
cass will come up on April 13, In the
United Stares Court for the Sqmhern
Dimtrict of New York.

New Eungland Gets Conl.

Bosron, Feb. 12.—The ¢onl shortage in
New England became loss serlous to-day
with the arrival of 20,000 tons by water
and 14,000 tons by rall. The prospect for

nouncement that 70,000 tons of bity-
minoun coal had been made Immediately

'| BRITISH SILK TRADE

rellef also was brightened by the un- |,
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SEEKS PROTECTION

Association Tahkes Steps _lo'
' Bring About T ariff,

Loxpon, Feb. 13.~Tha attention of
tha American Chamber of Commerce in
London han boen drawn . toward m-‘
somawhat adverse eriticlem aroused Tu

Uy taken by the Siik Associstion of Great

D Britaln and Ireland to Indusve the Gove FOEGHT AND D

ernment to plnce n proteotive tarlff on
Imported  allks, The tariff proponed
would amount in the case of aliled na-
tions to 18 per cont, In that of neutral
natlons 35 por ceni, and in that of on-
emy countries 40 per cont,

In support of that demand the British
Btk Associntion uwllegen tha
would encournge (he manufacture
nigher grade silks 'in England and help
conslderably in the development of an
tnduntry for which Oreat Hritain in still

argely dependent on forelgn countrles.

—_—
—
)

French industrial eircles by steps receni- !

t such n tariy |
ot

BOY SCOUTS HEAR OF
ROMANIA HE

Jeanne d'Are Related at
Meeting Here,

-

TED AS BOY

Tenth Birthday Party of Man-
hattan Couneil Is Attended
by One Thousand.

Most of the 1,000-0dd Boy Beouts of

! the Manhattan Councll who wers at the

ed, | tenth birthday party of tha orgnnization

Af fur as French sllks are concerned,
tha Britsh munufscturers clsim that a
18 per cent. protectlve duty would not
injurs thelr sale In the United [Kng-
Tdom, becauss of tha great superlority
of the French artlcle  Respecting sliks
of Ttaltan manufacture, they state that
“the ftatlan Industry can support enslly
| the propossd duty, owing to the reln-
tive chenpress of labor in Italy, com-
pared to that of Creat Hritain,
The French manufacturers claim
thut If the tax of 16 poer cent. should
not tend to decrease importation of for.
'slgn made ailks, British manufacturers
would stand to galn no advantage from
the propossd measure, Tho only hene-
fit which the Breitsh allkc trads might
porsibly derive In thn chse would ba
trom increasing tha price of tho Brit-
Ish-made artlcls, In which event tha
Beitigh consumer wonld bo the eventual
loder,

Freneh Induatriels belleve that It s
much more probable that the suggested
meiff is in the neture of n practical sup-
port toward the establishment of n
sreferentind market for Britlsh sk
products, which could be sold then more
cheaply than could Unported silks, The
French Governmentl {8 belng urged tno
watch the matter closely and lose no
apportunity to safeguard the Interests
of a trude valuable to France

The American belleves that in view of
the rapld {necrensa th the export of srtl-
ficlil #llks from the United States the
American sk trads would have 1o bear
its share of the burden of the 18 per
cant. duty.

ADMITS SHOOTING POLICEMAN.

H. (. Elsmore Alsn Held on Score
of Hoston Targlaries,

BorroN, Feb, 12—The pollice #an-
nouneed to-day that In the arrest of
Harry O, Elsmora tiey had the mian re-
eponplble for robberles In & store
tashlonable homes In the last month,
and the confessed sssallant of Patrol-
man J. J. 'Connel! of the Brookline
polles,
burglur on Febriary 3

Elsmore, with 8 record for previous
breaks, twice a deserter [rom the navy
and dischurged trom the naval prison in
Portamouth, N, H, twn months ago,
qualified ns a "human 0y the pollce
siLld, by climbing water spouts and the
plidea of bulldings o force snteanced
Aftar confessing, he told Officer O'Cons
noll, sinoe recovered, thiat he was sorry
he Ared at him,

SHIPPING NEWS.

(C'ontinued from Seventh Page)

vann: Lake Farnbes, Nantes: motor ship Edith
Niute, Cuba

Spdied 1210, stes Saxilty (R, Twprie: Oonds
e Alasnly (90, Mavans; Clan Comiing (1)
Powtom: West Bhore, Newport News: Loanorn
i85, Bantander; Kerowlee, New York; Feelyn,
fialttmore; Prevldente Eetradn Cabtwen (Ginat),
Santingo: ti‘l;_ Htephen (Niry, Pathyoet, WOAD
Allentawn exas Clty: Singapore Maro (Jap),
Pirarus: Paketin (Br). Lomdon: Achiiles, (el
tobal; Oeenn (Dtiteh), Rotterdam: Lake Rerdsn,
Crintobal; schire Ellen Little, 8t Giearges; Veima
L Hawmlin,d Bt Georges,

Halled from Flampton Hoads 1210, sirs Loke
Gireenwond, Westhridge ll.ﬁ Indignapolls, —;
Lake Meidford, Halifax: Harehild, Daltimors:
Lake Fugard, Moldeguard and Defender, :
Nawmrth o089, L Plata: MOTokat Faslli
i, \Mwnrq_. Layrel Braneh (Br), — Toua

» e

wands (Br), 0,

PORT ANTHUR, Tax, Feb 12— Arrived, stm
War Expert 1B, kh.rkl’mlm vin Key Went,
Salled Vdth, strm Keechle, lowing barge, Tam
ot Texax, New York; Willlam M Rurton,
! Indeiphing CGulf of Mexico, Bayonne; Eocvne,

wlun

FASCAGOULA, Misn, Feb 11—-Arrived, schr
Theltn, Iiavana

PESBACDLA, Fla, Feh 1l Argived, str Clo-
Q. Ninellelde; webr Sebowme, Mobille,

Arrlved 12th, otr Madefae (Nop), Bantandor.

Safled 11th, str Peekekill, Norfolk.

Saflest 1dth, pclir Maplelapd (Beh, rt Spsin,

PORT TAMPA, Fla. Feh 12<Arrived, achr
Clry of Baltimore, Malangas,

Artived 110, stre Bovellum (Beh, Tathplon:
Lake Yanauler, Iimore; wotor ship Talden
Evans, Tampleo.

Salled lll;l. str Captaln Colliae, Apalachicola
sl Panama » B

Rallel 13h, str Mlaml, Key Weat.

PINLADELPHIA, o, Feb 11—Arrtvad sira

Tawnagua (M, Glasgow; Vestalla (Ar), New
York: Mina Wrea (Bri. Hotterdam: Lake Tedan,
l-,nrn- Actewa . Bordesus; Howmn, Galvestab;
Western Hiar. Norfolk,
Arrived 12h, strs Apsaldn Bavela 1T ilialh,
Now York; Hendn (Hr), Dakar; West Reldge,
Norfolk, Hallletr. Girays achor,

Arvived 12th, schr Chatles D Rianfon), 8t

nre.

Cleared 11th, atr Lake Frasee, Fernanding

Prwsed down Marens ook 12th, sir Charles
M Everest, Panlsboro, NJ, for Purt Arthur,

Passedd np Keedy Island 11th, 3:15 P8 str
Fort Warne, New Yark for Pullalelphia

Passed down 11th, str Qulf Quevs, Phllsdfl-
phin for PPort Arthor

Passed down 121th, str Woreestor, Philadel.
nhin for Havm.

'n down 12th. sirs Elkrldge, Philadelohla
for Norfaik: Frankdale (R, do for Now York:
Lilke iNorh, de nt' Rowen; Fort Wayne, do for
Raltimare: Venusls (Bei. da for London; sbip
Daca Rin (Nord, do for ftlo Jnnelm,

Pa up Delaware Hreahwater 12th,
taks Benton, Baltimore for Philadelphin.

Pasmed up 1Mh, str Lake Pschuta, Canlopss
tor Philadeiphia; bark Amos Peges, Goonives
for do; sehr Charles Whittemors, Hartl for do,

sweil dut 12th, ates Worcester, Philadeiphin
for Huvre: Elwridge, do for Norfolk,
Pnmmed ont 10th, 1003 P, sirs Northweatern
Miller (Br). Vhiladelphin for London wa Hall
fax: 11-30 AL S B Hunt, do for Reanmont,

Paeaes) omt 110k, sirs J L Luckenbach, Phils.
aeluhla for Baltimore: Golfatream, do for Port
Arthnir.

Thsmed ont 12th, stre Tannton }Xml_ Mhtlndel-
bhla for Norfolk: Lake Tndian, di foe [ioushong
Win Heary Webh, do for New York:; Western
Sea, do for Buenos Alres, &e,

Eir

1 Ofh, 12:30 PM, tug Gettyshure, tow-
ln“’rl:r“:u Yardley for Tt nnd.vl.lnrnin '}:r
ufu‘.w-;‘l;rlnm Maple NI for Salem; 2:40 PM,

cht Whilgaway, ——.
"ll.-llr.u: dlarlu \:.h' i:l:hf. tog kuffolu. towing
Notthern No 4,
b'j%'k“l“l:.r\ 'h. Me, Feh 12-Areived, stin Apolo
(8pi, Norfolk: Lake Guspar, de,
s‘m-‘d 121h, »tr Snng Harhor, Norfolk

HAN FRANCISCO, Cal, Fen 12-Arrived airs
Rhinso Mar (fapl, Ho r Rgne: Brterpeise,
Honolul: Annatte Bolph, Valphraiso,

Halledd 1200, wir Cliv of Borkelor, Now Yook

-
'}bi.“r (,‘11‘! of muna-h.
AMI'AL Feb 121 , it Lynehburg,
u!;;?,}! sehe Abbin tlmh!-."gmu 1a Orando)
NAVAL ORDERS, i
Surcial to TuE BUx Axp _le Youg Mresth,
WABHINGTON, D. C.. Feb, 12.~The follow.
naval orders hnrﬁ ] 1
ul.-Commander Willlam P. Callaway, to
7. 8 8 Beaver

. Navy Dapariment.
f;"mm"

M. o
1, & & Sara Thom A
li‘.hul.-ﬂmmunnd-r Daniel Brown: to U, &
8. Kapawha, In commay
lisut. Carl F. Holder. to U. 8 S Mason,
as senior enginver officer when  commis

mionml.
Lisut. Stuart A. Maher, o 1. 8 K Gilmer
an axecutive officer, when commisgioned
Lisut. Albert B Rohrader, fo U. 8. 8 Man
Lalsh. aa senlor enginesr officer when oom-

1
l“iﬁ?l'."mm P, Sehury. W U, 8. 8. Mon.

ﬂnt Charlos W. Etyer, to L-10,
Lieut. Uqur grade) Joseph 8. Ives, 1o

ihis  country--the

o'l

Listil.-Commandeor Zachary Landsdown, to '

In the Ninth Regiment Armory yester-
day msat Immovable, with thelr cyes

glusd on Major Livius D. Tcil.ll'lml'll.l

| Military Attache of the Rumanian Lega-
| tion at Washington und hoad of the Boy
| Beouts In Rumania, while he told them
of the bravery and sacrifice during the
war of sixteen-ysar-old Eoutrina Teodo-
rolu, who ls now the natlonal harelne of
“Rumanian Jeanne
d'Are," Major Telusamau called her,
Muajor Telusamau, who wie introdnoed
by Major Lorillard Spencer, Scout Com:
missloner and one of the Aeld ofMcers of
Col. Bill Hayward's old Fifteonth New
York, wore the Rumanlan Scout uniform
—dark blue riding breeches and o dark
Lrown ahirt, the right sleeve of which
was empty, for the Ldeutenant lost his
arm In battle. A shrill ¢heer wont up
from the semicirele of boys squatting on
tha anmory floor when Major Bpencer ex-
piadned that Major Telusamau had "been
over the top” no |ess than Afty times.
Thae Major said the Boy Scout move-
men! started In Rumania in 812, and
that by the time the war broke qut, two

yearn lnter, there were 50,000 mombsim,
tiirle, ns well as poys, wers given tie

one of the moat enthudinstic of them,
When the Rumanian army was mobil-
lzed she donned boy's clothes und en-
listed In the Eighth Company of the
Bighth Regiment, After golng through
innumerable engagements  butly of her
legs were shattered by shell fragments
and her sex wia discovered,

King and he commissioned her an honor-
ary Lieutenant In the Forty-third Hegl-
ment. She pleaded hard to be llowed
to return to the front apd her reguest
wis granted,
tion ghortly after she had been promoted

who was wounded twice by aito n First Lieuteéndney, and fumlds are
now helng ralsed for & monument to the

Lyoung girl's memory

imaninn Consul-Genersl, and Major V,
Cadery and  Lieut, R Alevea of the
Rumanian army, who are on their way
to Biberia to arrange for the repatriation
of the Rumanian soldiers who have
heett prisoners there,  Also therd were
Major Qeorge Hrokaw Compton, head of
the New York county American Légion ;
MiJor Samuel T. Sewdrd of the army
recrulting service; Col, Melntyre of
the Salvation Army and Harry Doug-
Ins Robina of the War Canmp Commu-
oity Service, all of whom thanked the
Heouts for the help they had given in
connection with war activities

Major Spoencer read o letter from Mrs
Fidwand MeViekor of the Natlonal
| Lewgue for Woman's Service announes
ing the glit of a completely equipped
umbulance for the use of the BHgy
Seouts, It will be sent (6 the Scout
'summer camp at Bear Mountaln, where
It will
rst ald tralning given there. If an-
other war should come before the am-
buliunce g worn oul, Major Bpencer mald,
It would come In hanay for distributing
Jdberty Loan lterature and in alding
the Scouta to do thelr part of whatever
work ls to be done. |

Yesterday's guthering was the firat
big one the Boy Soouts have held here
since lust fall, when they weore reviewed
by the Prince of Wales, leader of the
English  8cout organization Srout
troops from the lower East Side, Har-
lem  nnd every sectlon of Manhatian
were present, the membership Including
ull creeds and at least three races,

The opeéning of the mecting was de-
layed for a time through the workings
of the Scout law., It Is “Cood Turn
week” with the Youngsters, and when
A negro troop which wasa marching
toward the armory on Fourteenth
streot saw 4 heavily loaded btruck stuck
in a deep rut of ice and snow the Scouts
swarmed about It like a hive of bees
it dida’t takw long before the dray was
on firm pavement. Major Spencer told
the troop afterward it was all right to
keep the programme waiting o few min-
utes for anything lke that.

GOLD COINS THROWN AWAY.

fiver Dollars Also to Illustrate
Waste In Factories.

NoutHAMPTON, Mass, Feb. 12 —Siiver
and gold were thrown awny yesterday to
Hlustrate a talk on the wasts ropresenterl
by carelessness among fiuctory workers
of the MeCallum Hoslery Company.
George, B. McCallum, treasurer of the
company, told the operatives that in &
week 11500 needles, worthh 1Y% centa
each, had bedn lost,

The effect was the same, he sald, an it
5147 was thrown from the shop window,
whersupon the lrensurer ook from his
desk o plle of 147 silver dollars and
tossed them out of the window.

Bllk scattered under foot was as much
destroyed os If thrown away, he added
Estimating the amount of loss from this
causo Inst weok at $50, he tossed a
shower of gold colns among the workers,
Some llstened to the treasurer's later re-
marks, others sorambled for the gold,
while many rushed out of doors to search

makes pitiable boasts. Can il be
thal Germany is reverting to the
conditions of the Dark Ages?

T
In the

MAGAZINE SECTION
of
un

Am%lm HERALD

NEXT SUNDAY.

avallable for this section at tidewnter | Vi B 5 Cheme o e 0
ermirate PO ERLE M= . . o
' M l
-
- ‘ = ‘ ‘l
.—'-l - __: = . ! 2 = - - "_—_ - e l—. i '_I. .' — ‘ : - I
- 8 - AT L - - i * Fa ' __.‘_'..p —t N :' ,_d : g ."' 3 4

OINE'

Soout teaining, he™sald, and Ecatring was

Tha story of her herolam was told the
Ecatring wug killed Ih ac-

— Beated with Major Telusimay on the
platform were Dr. Tlleston Wells, Ttu-

bhi used In connectlon with the

Wil Deliver Leotures at Princeton
and Teach Clawses, | ¥

Alfrad Noyes will return 16 thi
i Iry In the spring to daliver a mmw
loaty
ton  University, according to
nouneHnent mude lu-du}" hty 1*::“:5
Hibben,  Noyes wus elected to a pro.
femsorship In modern literature by the
Noard of Trustees of Princeton tn 1014,
Tn ndditlon (o hin lecturs eourss, which
will bo open to the publle, Professor
Noyes will conduot elnen at Princotan
In varse componltion,

Henry van Dyke, sinoe reslgnin
poit s Ministor to the Natharl:xdl.'n?:
Haw returned to professorial work at
Princeton,

L —
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|
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ANDREW J, h!-rcnlt;h\l.'l{, 7
i, AR SO o
¢ ADRIAY A HON
WEDNESDAY, FEN'Y 18th, 1p0,’
WE 120 p'Clock,
at the Exchange Salenroom,
Now 10 and 14 Vesey Streer.  *°

By of the Ex o of
MARGARET OLIVIA m\nm L
426 Bhrm N'Im?’ ‘Hnnh. of Commurow, ,

nNY

Bon Importers & Traders N
[ i » rlr?::"':\" ot e 0
¥anue Hank, N, T,
:vs - i\'-u ;’urk Trist ﬂ‘f- 2
& " United Staten Gusrant )
W * N ;1' lt.au-lnn-annu & .\I:F:(.'am
“Uwuy Co, § -
ity % Ouaran
o Amr_rlcnn Car & Poundry Co,
§00 " AMorrie & Faenx Naliroad
" T4 % Ounrantesd. o
a0 Renmoslasr & Sarstogs Falls
rond Lo, Canat, IWvidends
Uunrantesd by Delaware &
; . Hudson Canal o,
185 ' Third Avetive Hallway Co,
00 " Clavaland & Pluisburgh Rall.
: road Do, 7% Ouaranteed.
10,202 . ""'n'l'""'é‘m Rallway Conatrie.
on
6,438-15,000 Interest in  Hantin & Da.
koia §ty. Trust ?unlo Crée

ated by 10 deeds executend
on Decombar Gth, 1048, by
the Mastings & Dukotn Ry,
O and Ttumel]  HSage, wa
Trustes  (Trusiees Carti:
R -‘nln!._
T THE HOLDERS OF
First and Refunding Mor ¢ Thirty-Yenr
Five Per Cent. Gold Bonds of the

PRINGETON LIGHT HEAT & POWER (0.

due Febiruury 1, 1080,
 The FEquitable Trust dermplnr of New
York, me succespor by merger to The Trum

Comprny of America, Trustes, under mart-
gagy of the Princeton Light, Heat rl'omr
Campmny, dated February 1, 1908, hereby
Invitea proposuls for the asle to It LU
many hands secured thereby as will exe
hauwt the sum of Five thousand two Bun-
drod  elghty-five dolinrs and fve cents
(B3,285.05) In accordnnce with the sinking
fund provistons of sild morigage,
Written affars of anle of sald bonds or
any part thereof st s cortaln prics with
fedrued Interont, together with the bonds,
to b flled with Lhp undersigned Trostes
on or before twelve o'clock noon Webruwr,
=1, 1038, at which time seld offers will bs
apenvd,  The right in reserved to reject

woy and all tenders
Dated New York, N, Y, Fabruary §, 1930
THE EQUITABLE TRUST COMPANYT
OF NEW YORK, Fucceasor Trustes,

By LYMAN NMHOAUES, Viee-President.

; TO THE HOLDERS OF

NEW YORR TELEFHONE COMPANY
30 Year Sinking Fund 4% Gold

Donds, Due February * I
SINKINGO FUND NOTICRE,

Notlos ig hereby givon as provided fa
Arilele V. af the Indenturs, datnd Pebroary
1, 1910, of the New York Telephona Coms

any to the Guoaranly Trust Company of
New York, as Trustee. that the under-
mgned, at |t office, No, 140 Broadvway.
New York Clty, will recelve until 19 o'clock
A M., an Thursday, Fabroary 24, 1930, of-
fory for the wale to It an Trustes of sulfl
cient bonds of the sbove lkue At pot ex.
ceuding 110 af par and accrued Intersst
to exhaust the sum of One Hundred Nine-
ty-threa Thousand Twe Huhdred One Dol-
liirs and Twenty-two Cohits ($195,301.870),
held In the Binking Fund

The Trustes reserves the right to refoo
any and all offars.  Offors khould be ses ey
and addressed to the TRUST D T
MENT and made subject to scoepiande Iy
purl thersof, .
l-l"‘:hl'l'.\&“l"l‘ TRUST COMPANY OF NEW

K.
By CHANLES 1T, RABIN, P
_Dated, New {_‘u.-h. Pabrupry ¢,':'m_""

Cartiteate’ Na, st uml
‘ertificates No, (.5 =17, 100
ench Norfolk & Wastern Hlll'lr'h(!o.‘
Cortifionta N-T431 100 Shares Pullman Co.:
Cortifiente 02368, 100 Bhares Haltimore
& Uhlo Hallway ©Co, and Certifiente
N-20776, 100 Shares International Nickel,
J. ROB& CANNON,

NEW INDUSTRY STARTING, ~

A eompany organizing (0 work brosd pats
erita on & labar saving inventlon thut shonld
oreile & tew Indusry of large magnitude |
sealing the servioes of u renl promoter. l’
Ittereste]  mddress New Industry, 3
® Sun-Herald

THE PFaritners and  Merchanty atlonns:

Hank, focated at Hoswell, in the State of

Okinhoma, la cloaing Its affalre. All nnte

holdern and other areditors of the amsoets.

tlan are therefore hereby nolifad 1o present
the nutes and other clalms for payment.
E, IRBY, &nhln:

Datad i —Tanuuer 5. 1620

PIVIDENDS AND INTEREST.

A

BROOKLYNED SON COMPANY Ing.

i,
f Brooklyn, N. Y. l:
|
|

80th Consecutive Dividend |

|
I |
| The Board of Directors, at ||
a meeting held January 19, |
| 1920, declared a regular quar-
|| terly dividend of $£200 per
share on the capital stoek of |
the Company outstanding, ||
payable on March 1, 1020, to ||
stockhclders of record at 3 ||
| p. m. on February 26, 1920.
Checks for the above divi-
|| dend will be mailed.
1

UNION PACIFIC RAILROAD €O,

A Heml-Apnadl Dividend of
£200 per shore on the Preferred Htork
and 0 Myldend of

§2.50 per shure on the Common Sleck
of thls Company have this day bean de-
clared, pavable at the Treasurer's efMos,
120 Brondway, New York, NV, on Thurs-
day, April 1, 1920, to stockgholders of record
at 12 moan Batunday. Mardh 13, 1920,

Por the purposes of the annual mesting
of the sicokholdern the wiock f
tooke of this Company will be closed at 12
poon Baturduy, March 12, 1920, and will
be reopened &t 10 A, M. Wednesday, April
14, 1930,

FREDERIC V., 8. CROSHEY. Treasurer
New York, N. Y. Fabruary 11. 1920,

UNITED FRUIT COMPANY
DVIDEND NoO, 83 .

A quarterly ilividend of thres per eent
(three dollars per share) on the capital
ptock of Mis Company has hean declarsd.

i
b

|
|
1}

|
H. P. ERWIN, Treasurer |
|

"

" 4. LB, Wanh, Feb 11-Arriced, otrd Chi- | for the silver in the snow.

1 do hope the league Is not allowed "f:f g Py S Aok g B g s payable on April 13, 1930, to stockholdern
to keep the women from taking m definite | (Jon, Honolnla o ——— Gord! NE LhE' 21040 OF Bultey Muren
stand in politlca  You made this fght| ST '1'!\!“.\11\‘:'.‘_\[.“:";F.L“I'I‘—‘-:{r:: . Ml ._l-fl flvl-"' .

. New : i d PV 20, 1920

for suftrage for the purpose of gettiug | Y48, Gy "Fla, Feb 11 Pased W, sirs rae. JUKN W, DAMON, Treasurer.

#ex out of pfllllit"l!. but If you insist on | Kalimbs (1 ;wl ﬂ:i.gnh Light (R, ————DPIVIDEND ROTICE
this self-imposed Iimllnt_i’un you fall to *Ir?'*:\’\slti:!!:“ e l‘m"wb P Plitalmirgh Tin Plate and Steel Corpora-
[EOSRINISH JRAE PRIPOSH iywses: (Datey Hiver Flate; 7id schr Kamuel e diretiit bt R,
WoHathiaway, San Toen, F o diron ;
J ‘ ared 1 thly dividend out of
T0 TRY BUMELY IN APRIL, {nisia iahuiiint o 12-Ariet, ar ¥elc | LA At o (ha prafarred stock of the cor-
£ Arrivedd 11th, strs Falrmont, Taltal: Klsnop, poration at tho rata of & par et per an

Comnmecticut - Btnte Attorney 1o Lo N Yorks Worrimack,  Thiindelohis: a0 Chocks will be maiied.

_e Yt inia. Jacksauvilie (aud saled tor Baltimore): || Terrible the aftermath of war ||™*"**” TARKIN C TAYLOR. '

G e “18th, wir, Themiste (Dutedy, Rotter- ||  when filth is tolerated, immorali UTH PORTO BICO SUGAR CO.

Hanrronp, Conn., Feb. 12 —Hugh M [dam. i 4 toterated, 1 ality L ' February LI, 1920

walled 11 dw York, toddfd md wﬁm lly-dl’lmpcd The Board of Dirsctors have day

wartariy dividends of 1% on the
Profarred Stock and 5% on the Cemman
Stoek: paywbla In cash on April 1, ‘i'!!ﬂ.
to stockholders of record Mareh 10 1920
FRANK M, WELTY, Treasursr,
15— S ——————

i ELECTIONS AND MEETINGS.
| UNIVERSAL LEA¥ TOBACCO COMPAXY,

. Tha annus! meeting of the steckholders
af this Company for the slection of Diree-
tors and such ethar busiuess ns may be
brought befors said meeting will huﬂ‘
at the affice of the Cemrlnr, at the A n
BulMing, . Riohmond, Virginla, on_the ssv-
enteonth day of February, 1930, n-'g'u

nd

I deciared g

.-

of ths Common Stask b

:?;u‘d“:l.l P. M., Februsry Ind a -
opened at 10 A M. February 1114 190,
W. A. WILLINGHAM. Secratarn

' FURNITURE.
A R A A A A
FOR Sale—New hich cost fumitinre and’ far
partment, L.
!"ﬂ. ran”:dw_;ﬁ‘[!lgl_lt 0.
UENUINE Clrcass on walnut dresser,
dressing table dnd chair: bargain: eail
Sunaar, CHESTON, 0 Wedt 89N

res In English Ilterature st Princes

-
¥

v L

i

|



